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We Salute Our
Health Care Heroes

Baylor Health Care System Credit Union was founded by brave
health care workers like you. We’re not-for-profit and have proudly
served our members and the health care community since 1957.

If we can help alleviate financial stress for your co-workers and
friends, please pass our contact information along.
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We reward savers and borrowers with higher rates on deposits and lower rates on loans.

Mortgage Loans:
Know Your Options

Buying (or even refinancing) a home is an exciting and often
emotional time. Choosing the right financing solution can be both
challenging and even intimidating.

The wide variety of choices means there’s a solution for nearly
every need, but it can be confusing to find the right path. Here’s
an overview to help you identify the best course for you and
your family.

TERMS

Mortgage loans are usually made for terms between 10 - 30 years. A
shorter term results in a higher payment, but lower interest charges
over the course of the loan.

RATE OPTIONS: FIXED VS ADJUSTABLE

A fixed-rate loan means the principal and interest payments will not
change over the term of the loan. However, your monthly payment
may go up or down as a result of changes to tax and insurance
obligations.

An adjustable-rate mortgage or ARM means the interest rate you pay
may go up or down periodically in reaction to economic conditions.
Initial pricing on ARM loans is generally more attractive than fixed-
rate options. An ARM loan may be the right choice if you anticipate
shorter-duration ownership or if you think interest rates are headed
down in the future.

TYPES OF LOANS

« Conventional loans are made to conform to the rules established
by Fannie Mae and Freddie Mac. Neither of these entities make
loans themselves - instead they set the approval standards and
encourage consistency from one lender to another across the
country.

« FHA insured loans are intended to promote home ownership
for people with less than perfect credit or limited down payment
resources.

+ VA insured loans allow eligible active duty military, veterans and
their spouses to purchase a home with zero down payment.

« Jumbo loans are available for circumstances in which the loan
amount exceeds the standard loan limit. These loans typically
mirror Conventional approval guidelines.

Interest-Only, Negative Amortization, Balloon loans and other
gimmick loans have largely fallen out of favor and in some
cases been eliminated. In addition, Reverse Mortgages should

be considered with an abundance of caution. Be wary, and rely
upon trusted advisors before agreeing to any deal that sounds
too good to be true.

While our rates are competitive with banks, our closing costs
are generally much lower. For more information, visit the Home
Loan section on our website, and follow the link to our Home Loan
Center, or call our office and one of our team members will be glad
to answer any of your questions.



Need to Find Tax Season Tip:

Extra Funds in Your " PR, THE CREDIT
Monthly Budget? preparing 8 UNION DIFFERENCE

season, remember taxpayers may be able to

claim the recovery rebate credit if they met Why should I belong to a Credit Union?

. . . the eligibility requirements in 2020.
Consider refinancing or Visit IRS.gov for Tax Tips.

consolidating high-rate debt.

Credit unions are not-for-profit financial
institutions that exist to serve members
and pay them dividends, and banks are
for-profit institutions that pay declared

Refinancing to a lower rate could save you
earnings to stockholders only.

hundreds each month, and possibly even |
shorten the term of your loan(s). Types of ' What do credit unions have to offer?
loans you could include:

y 20 « You’re a member, not just a customer.

« You’ll get better rates.

Auto Home Consolidate _ |
Loans Loans Credit Cards JTJA X 20 2 J

« You’ll pay lower fees

. @ « You’ll receive superb customer service.

We’re here to help with financial solutions for those impacted by the COVID19 pandemic.
Please email us at assistance@bhcscu.com and let us know how you’ve been impacted, and we

will respond as quickly as possible. To date, we have provided pandemic-related assistance to
nearly 250 members.

ACCOUNTS & LOANS

Savings

Enjoy access at your fingertips, checking
on your time, from anywhere. RAs

Traditional
ROTH
we bSIte Educational
Quick access to online applications Christmas Club
« Savings and Loan calculators L
« Educational Videos Oilns d H
. ew an ome
* Insuran.ce Services Used Autos Improvement
« Education Loans Mortgage Boat
« Investment resources Home Equity Motorcycle

« And more! Personal RV
Share-Secured Land

ONLINE SERVICES

Online Banking E-Statements

Moblle App

View accounts and loan balances
« View transaction history
« Transfer money
« Apply foraloan
« View your credit score

« Locate ATMs
« Mobile Check Deposit CONTACT .
4005 Crutcher Street | Suite 130

« Card Control
« And more! Dallas, TX 75246-2122
Phone | 469-676-2200

ATMs Magic Teller | 972-982-2353
Enjoy fee-free access at over 50,000 ATMs BHCSCU.com
nationwide including ATMs at most:
« Target

« Speedway

« Walgreens

« CVS Pharmacy

- Kroger EEvoe
« Safeway

« And throughout Baylor Hospital campuses.

Credit Sense E-Notifications
Mobile App E-Alerts
Mobile Banking 1099-INT

Bill Payment And much more!
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* Rates quoted are sourced from BankRate.com as of December 2020.




